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ArEH.QlfJA 3A Jllf.QEH.QllP AlbE CTEqAJHllX YUP ABllKA 

Tepa1uje 8 
lieorpa,11. 

y rrpm1ory )lOCTaBJhaMO 3aKJhyqaK KOjHM ce rrpHXBarn cDHHaHCHjCKH H3Bernrnj 
Arettuttje 3a nttuettuttpaIDe CTeqajHHX yrrpaBHHKa 3a 2025. ro)ltttty, KojH je ;::i:ottena Bna;::i:a Ha 
ce,n:HHUH o)lp)l(attoj )laHa 19. Maprn 2026. ro;::i:tttte. 



Ha ocHosy 4JJaHa 46. ems 3. 3aKoHa o jasH11M areHu11jaMa (,,Cny:>tc6eH11 rnacH11K PC", 6p. 
18/05, 81/05 - 11cnpasKa 11 47/18) 11 4naHa 43. ems 3. 3aKoHa o Bna.n11 (,,Cny:>tc6eH11 rnacH11K 
PC", 6p. 55/05, 71/05 - 11cnpasKa, 101/07, 65/08, 16/11, 68/12 - YC, 72/12, 7/14 - YC, 44/14 11 
30/18 - .np. 3aKoH), Ha npe.nnor M11H11cTapcTBa np11spe.ne, 

Bna.na .n0Hoc11 

3AKJbYYAK 

I. np11xsarn ce <1>11HaHc11jCKl1113Bewrnj AreHu11je 3a Jll1UeHlJ,11paH>e CTe4ajHl1X ynpaBHl1Ka 
3a 2025. ro.n11Hy, Koj11 je .noHeo YnpasH11 o.n6op AreHu11je 3a n11ueHu11paH>e cTe4ajH11x 
ynpasH11Ka, Ha ce.nH11u11 o.n 24. lf>e6pyapa 2026. ro.n11He. 

2. Osaj 3alUby4aK, pa.n11 pean113au11je, .nocrns11rn M11H11cTapcTBy np11spe.ne, Koje he 
np11MepaK osor 3a1Uby4Ka .nocrns11rn AreHu11j11 3a n11ueHu11paH>e cTe4ajH11x ynpasH11Ka. 

05 Epoj: 400-2494/2026 
Y Eeorpa.ny, 19. Maprn 2026. romrne 
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Peny6.TJnKa Cp611ja 
ArEHl\HJA 3A JUlll,EHI.J,HPAlbE 

CTEllA.JHUX YilPABHHKA 

<l>11HaHCHjCKH l13Bell1Taj I 202 5 

<l>IIHAHCUJCKll U3BEIIJTAJ 
ArEHU:HJE 3A JIHI(EHI(HP AILE 

CTEqAJHIIX YIIP ABHHKA 
3A 2025. rO)J;HHY 

Y l:>eorpany, 24. ¢e6pyap 2026. rO.ilHHe 



,. -. 
<l>HHaHCHjCKH H3BeIIITaj I 202s 

fl>DHAHCHJCKH H3BEWTAJ 
ArE~JE 3A JIHI(EHJ.UIP AILE CTE~JHHX YIIPABIIBKA 

3A 202s. ro.u;mnr 

1. OCHHBAILE H ~ATHOCT ArEHJUIJE 

Arem.tHja 3a ne:u;em:i;ep81be cTeqajHHX ynprurnmca (y JJ;aJI>eM TCICC'f)': Are~nja) 
Kao IIpaBHO JIHIJ;e OCHOBaHa je 3aKOHOM 0 AreHIUijH 3a JI~eHI.{Hp81be CTeqajHHX 
ynpaBHHKa (,,CJIY)K6eHH rnacHHK PC", 6p. 84/04, 104/09 H 89/15), xojHM je peryJIHCaH 
,lJ;CJIOKpyr H HRqH:H pa.na AreHI . .{Hje. 

Ha pa.rt Arem:i;Hje npe:MeILyjy ce H o)lpeljeHe o,ZJ;pe,n6e 3wcoHa o jaaHHM areHIJ;Hja.Ma 
(,,CJI)')l(6eHH rnacHHK PC", 6p. 18/05, 81/05-HcnpaaKa H 47/2018). 

CeJXumTe Areu~11je Tepa:rnje 8, Eeorpa.n 

Illml>pa JlCJlaTHOCTII 7022 

MaTH'IHU 6poj 17599488 

IIH6 103762410 

Opnum AreimHje cy YnpaBHH o.n6op H JJ;HpeKTop AreHIU1je y CKllaJJ;y ca 3axoHoM o 
AreHI~HjH 3a nimeHuHpaine CTeqajHHX yrrpaBHHKa H CTatyroM AreHI . .{Hje. 

AreHIU1ja y CK113,llY ca 'IJiaHOM 3 CTilB 1 3aKOHa 0 AreHIUfjH 3a JIHIJ;eHI.{HpaH>e 
CTetiajHHX ynpaBHHKa (y ,l.{a.JDeM TeKCT)': 3axoHa) o6aBJI>a ClJ>yqIIe H perynaTOpHe 
IlOCJIOBe, H To: 

1) H3)laje H o6HaBJI>a JIHUeHizy 3a o6as.JI>aILe nocnoaa crnqajHor ynpaBHHKa; 
2) Bpnm CTpyqHH H3,ll30p HM pa.noM CTeqajHor ynpaBHHKa (y ,Qa.JDeM TeKCT)' 

C!pYq}-IH HM30p ), O,llY3HMa JIHIJ;eHUY 3a o6aBJI>aILe IlOCJIOBa CTeqajHor ynpaBHHKa H 
H3pe:qe .llpyre Mepe npOllHCaHe OBHM 3aKOHOM H 3aKOHOM KOjHM ce ypeljyje CTeqaj; 

3) H3.Qaje 06aae3yjyna ynyrCTBa creqajHHM ynpaBHHUHMa Ka,na je To nOTpe6Ho 
pa.nH yje)lHaqasaILa npHMeHe. nponHca KOjHMa ce ypeljyje cTetJaj; 

4) BOAH HMeHHK CTe1:1ajmi:x ynpaBHHKa; 
5) npHnpeMa npe.nnor Ha.I..{HOHa.JIHHX CTaH,nap,na 3a ynpaB.JbaILe creqajHOM MaCOM 

H npe.IlJlor KO)l,eKca eTHKe CTeqajHHX ynpaBHHKa; 
6) IlOCJIOBe CTeqajHor ynpaBHHKa, y CKJia,ny ca 3aKOHOM KOjH ypeljyje creqaj. 

Ilope.n OBHX nocnoBa Arem..taja : 

l) oprattH3yje H crrpoBo,nH nonaraILe crp)"Ilior HCnHra 3a .no6HjaH.e JIHueeue 3a 
o6aBJI>aH:ie IlOCJIOBa CTeqajHor ynpaBHHKa; 

2) npan1 npHMeHy nponHca KojHMa ce ypeljyje creqaj; 
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3) npmcyru1>a H o6paljyje no.naTI<e O.l{ 3Ha1Jaja 3a crrponoljeH:.e creqajHor 

IlOCTYIIKa; 

4) o6SB.JDa H .npyre nocnone pa.nu }'HanpeijeIDa H pa:3Boja npoi)?ecHje CTeqajHor 

ynpaBHHKa; 

5) o68B.1Da .npyre IlOCJIOBe, y CKJia)ly ca IIpOIIHCHMa KOjHMa ce ypeljyje CTe11aj H 
CTayYTOM AreH!lHje. 

Ilocnoae H3 qmma 3. CT8B 1. TatIKa 1), 2), 4) H 6) H .CT3B 2. TatIKa 1) 3axoHa, 
Aremntja o68B.1Da xao noaepeHe nocnoBe. 

IloCJIOBe CTeqajHor ynp8BHHKa AreHUHja o68B.1Da y CTeqajHHM IIO~a KOjH 
ce CIIpOBO)le Ha,n IIp8BHHM JIHqBMa Koja cy ca BelllmcKHM jaBHHM HJIH .npynrrBeHHM 
Kamrra.JIOM, Kao H y noc~a xa,na ce TOKOM IlOCT}'IlKa CTeqaja IIpOMCHH BJiaCHWn<a 
crpyicrypa cre11ajHor .z:tY:>KHHKa TaKo .na creqajHH .zzy>KHHK noCTaHe npaBHo mme ca 
eeliHHCKHM jaBHHM KanHTaJIOM, y CKJia)ly ca 3aKOHOM KOjHM ce ypeljyje CTeqaj. 
Cpe.ncrna 3a ocHHB8.Ibe AreimHje y HJHocy O.l{ 30.000.000,00 mrnapa o6e36eljeHa cy H3 
6yuera Perry6nHKe Cp6Hje 3a 2005. roJJ)my KMa je AreanHja rroqe.na ca pa.noM H Hera 
cy KIDHroBo,ncraeHo eBimeHnipaHa Kao ,npmasHH KanHTaJI. O.u; Tor rrepHo.na ,no .naaac 
AreHI.lHja cpe,nCTBa 3a pan o6e36eljyje H3 npmco.na xoje ocTBapH o6aBJLaIDeM nocnosa H3 
CBOje Ha,u)Ie:>KHOCTH, OJ{HOCHO OCTBapHBaH.eM HaKHa,ne no OCHOBY ,,Tapmpe 0 uemlMa 3a 
nocnoae m Ha,u.neJKHocrn AreHI.i:eje 3a .JIHUeHI.tHpaH>e CTe<JajHmc ynpaBimKa", xao H no 
OCHOBY Harpa,ne CTeLJ:ajHor ynpaBHHKa Koje AreHI.i;Hja o6SBJLa y CTeLJ:ajHHM IlOCTyIIUHMa 
KOjH ce cnposo.ne Ha,ll npaBIDIM Jllfi\HMa KOja cy ca BCilHHCKHM jaBHHM HJIB .npymTBeHHM 
KarnrranoM y CKJia.D.Y ca 3aKOHOM KOjH ypeljyje CTeLJ:aj, )J.OH~aja, rrp1mora H 
CIIOH30pCTBBa ,ll;OMahHX H CTpaHHX npaBHHX H lf1H3HIJKHX JIHUa. 

2. OCHOB 3A CACTABJLAlbE cI>HHAHCJIJCKOr H3BEIIITAJA 
ArEH~JE 

I1p8BHH OCHOB 3a caCTaBJL8.Ibe $HHaHCHjCKor H3Ben:rraja Areimaje, ycaajaH.e HCTOr 0,ll; 
crpaHe YnpaBHor o)l6opa Area~je (y .zta.JbeM TeKczy: YnpaBHH o,n6op) H rro,nHOille.H.e 
Bna.nH PC xao ocHHBaqy ca.np:>KaH je y o,npe,n6H qna11a 46. CTaB 3. 3mcoHa o jaBJrnM 
areH.QHja~m (,,CJI}')K6CHH rrracHHK PC", 6p. 18/2005, 81/2005 H 47/2018). IlpeMa oBoj 
o.upe.u6H, YnpaBHH o,11.6op AreH~je ycaaja H IIO.ll.HOCH OCHHBaqy pa,D.H .naaaaa 
carJiaCHOCTH ct>HHaHCHjCKH H3BemTaj npeMa npaBHJIHMa 3a rro,nHomeH>e 3aBplllHHX 
paq}'Ha jaBHHX npe.n)'3eha, nrro npeMa Mmim.eH.y Maeucrapcrna <)lHHaHCHja Peny6JIHKe 
Cp6Hje - YnpaBe 3a rpe3op 6poj: 401-00-2351/2005 o,n 05.12.2005. ro,D.HHe 3Ha'lli, )la 
AreRUHja csoje i)?HHaHCHjcxe H3Benrraje caCTSBJDa y cKJia,ny ca o,11.pe.n6aMa 3axoHa o 
paqyHOBO)lCTBY (,,C.ny>x6eHB rnacHHK PC", 6p. 73/2019 H 44/2021 - .up 3aKOH), npeMa 
I1paBH.JIHHKY o KoHTHOM OKBHpy K C!l,llp)f(HHH paqyHa y KOHllIOM OKBHPY 3a npHape,n;Ha 
)lpynrrna, 3a,upyre H npe.nyJCTHHKe (,,CJiy>K6CHH rnacHHK PC", 6p. 89 /2020) , o.ueocHo 
Ha HatmH Ha xojH TO pa.ue jaBHa rrpe.nyJeha. 

2.1. PaqyHono.ucrseHH MeTO.U 

<I>1rnattcHjCKH H3BelllTajH AreHI.lHje 3a 2025. ro,nHHY caCTaBJI>eHH cy y CKJia,lly ca 
3aKOHOM o paqyHOBo,ncrny (,,Cn)')K6eHH rnacHHK PC", 6p. 73/2019 H 44/2021 - .up 
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3aKOH), IlpaBHJIHHKOM 0 Hatnmy K pOKOBHMa epmee:.a nmrnca H ycKJialjHBaH.a 
KlbHroeo,nCTBettor cTae:.a ca CTBapHHM cnm.eM (,,CJl}')l{fieHH rnacHmc PC" 6p. 89/2020), 
IlpaBHJIHHKOM o KoHTHOM OKBHpy H ca,upiKHHH paqyHa y KoHTHoM oKBe:py 3a 
npKBpe.nHa .np}'IIITBa, 3a.z:tpyre H npe.n}'JeTHHKe (,,Cn)'iKfiem rnacHHK PC", 6p.89 /2020). 
Y cKJia,zzy ca 3aKOHOM o paqyHoeo.ncTBy (,,Cny'1C6eHH rnacHHK PC", 6poj 73/2019 H 
44/2021 -'-- .llP 3aKOH) H IlpaBWIHHKOM 0 paqyHOBO,I{CTBY H paqyHOBO.ZJ.CTBeHHM 
rromrrnK&Ma, AreHUHja npHMeH>yje MeljyHapo,nHe c:raanap.ue qnmauce:jcKor 
meenrraBae:.a 3a Mana H cpe.ztH>a npe.ny3eha ( MC<l>M 3a Mcm. 
<l>HHaHCHjcm H3BeIIITajH cy cacTaBJJ.eHH y <J>opMH H ca,up>KHHH Koja je nporrncaua 
IlpaemmHKOM o ca,z:ip:>Kmm e: <J>opMH ofip33~a <l>HHaucHjcKHX H3eemraja 3a npHepe,nHa 
.npynrrna, 3a.iq>yre H npe.ztY3eTHHKe (,,Cny:>K6eHH rnacHHK PC", 6p. 89/ 2020). 
1-faeemrajHa BaJiyra AreHI1;Hje je ,l(HHap. 
<l>nuaucHjcm H3BeIIITaj ce cacrnjH H3 TeKCTyaJIHor .nena H Ta6ena Ilperne.n rrpHXo.na H 
pacxo.ua oCTBapem1x y 2025.ro,ZJ,HHH y o.zumcy Ha IIJiaHHpaHe H I1crrmmeua Maca 3a 
3apa.ne, 6poj 3arrocneHHX Ii rrpocetJHa 3apa.na 110 Mecen;HMa Ja 2025. ro.ZJ.nHy. 

3. IIPHXO,ll;I1: 

Ilpwnm ocHoe 3a rrnaHHpae:.e npHXo.na H pacxo.na AreHQHje ca,np:>KaH je y 
o.upe.u6aMa ~aua 3. ratIKa 6. H 'UlaHa 6. CTaBa 2. 3aKoHa o AreHUHjH 3a JIHD;eHJlnpm.e 
CTeqajHux yrrpaeHnKa (,,Crry'1C6eHH rnacHHK PC", 6p. 84/04, 104/2009 H 89/15), (y 
.ZJ.a.JI>eM TeKcTy -3aKoH), KojHM je yrnpljeHo ~ace cpe.ncTBa 3a PM Aremmje o6e36eljyjy 
H3 npHXO.ZJ.a Koje OCTBape: o6aB.JbaH>eM IlOCJIOBa H3 ceoje Ha,AJie:>KHOCTH, ,l{OHaI.tHja, 
rrpunora H CIIOH30pCTaBa .ZJ.OMallHx H CTpaHHX IIpaBHHX H $H3WIKHX JIHD;a H .npyrnx 
H3BOpa qmmlllCHpaiba y CKJia.l{y ca 3aKOHOM. 
<l>1rnauc11jcKHM JUiaHOM AreimHje 3a 2025. rommy Koj1:1 je YnpaeHH o.u6op yceojeo Ha 
ce.ZJ.HHI:.tH o.np:>Kauoj .ZJ.aHa 12 . .nel.leM6pa 2024. ro.ZJ.IIHe, a Ha KojH je carnacHocT .uana 
Bna.na PC PerneILeM 05 Bpoj: 400-172/2025 o.n 16. jauyapa 2025. ro.zurne, Koje je 
o6jaB.JDeHo y Cn)'iK6eHoM rnacm1Ky PC, 6poj 5 o.z:i; 17.01.2025. ro,ZJ,Htte, rrpe.neHljeHo je 
.na Aremi;uja ocTBapH YKYIIHe npHxo.ue y H3HOcy o.u 613.515.000,00 ):{HHapa. 

IlpnXOAH y 2025.roJl,UHil 

IJJiaHHp3HO y 2025. OcTBapeHo y 2025. JilimeKc 
ro,11;neu ro.zumu oCTBapeuo/nJiaH xlOO 

613.515.000,00 502.979 .878,44 81,98 

YKynau npIIXO.ZJ. y 2025. ro.u,HHH H3HOCH 502.979.878,44 .zumapa, IIITO je 3a 18,02% 
Mae:.e 0.!1; nmnrnpaHor, a ycne.u Mae:.er o6HMa npo.uaja HMOBHHe CTet:JajHHX .ll)'iKHHKa 
(KojH cy y npHBaTHOj H .upymTBeHoj CBOjHHH). YHOBtfeH.e HMOBHHe CTet:JajHHX Jzy)KHHKa 
n ocTBapeae rrpuxo.ua no ocHoey TapmpHor 6poja 6 ocTBapeHo je Ha HHBoy O.ZJ. 21,86 % 
MaH>e 0)1; IlJiaHHpaHor JlOK cy npHXO,ZlH OCTBapeHH no OCHOBY Harpa,z:te CTeqajHor 
ynpaBHHKa Koje AreimHja o6aen,a y CTeqajHHM IIOCTyrill.HMa KOjH ce cnpOBO):{e Ha.ZJ. 
IIpaBHHM JIHUHMa Kaja cy ca BellHHCKHM jaBHHM mm .upynrrneHHM KaIIHTaJIOM 
OCTBapeHH y H3HOCY 19,14% MalbeM O):{ IlJiaHupaHHX. 3HatJajaH 6poj creqajHIIX 
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ynpcmHHKa je o6HOBHO JIHlleH!ly, o.zxp>KaIIa cy .zIBa :e:cnHTHa poica, a 6poj KIDmH.IlaTa Kojn 
cy noJiaraJIH HCilHT 3a CTeqajHOr ynpaBHHKa je 6Ho MaIDH 0,I{ O':IeKHBaHOr. 

IlpHXO.llH H3 6yuern OCTBapeHH cy y H3HOCY 0,I{ 145.500.000,00, illTO je 3a 3% Ma.Ibe 0,ll 

nnaHHpa110r. PemeIDeM 05 Bpoj: 401-1048/2025 o.u; 06. cpe6pyapa 2025. ro.n;uHe, Koje je 
o6jcm.JDeHo y CJI}')K6eHoM rnacHHKY PC, 6poj 12 o.n 07.02.2025. ro,llHHe, o ynoTpe6H 
cpe.z:tcTaBa reKyhe 6yueTcKe pC3epBe, Bna,lla Peny6nHKe Cp6Hje je H3 cpe,ncTasa 
yrapljeHHX 3aICoHoM o 6YJJeTY Peny6JIHICe Cp6uje 3a 2025.ro.zumy ("CJIY)K6eHH rnacamc 
PC", 6poj 94/2024) 3a nporpaMCK}' aICTHBHOCT 0003 - YnpaBJLaH.e npou;ecoM 
npn:BaTH3au;uje H CTeqajeM }'MaH>HJia cpe,ncTBa npe.zIBHljeaa 3a AreH!lHjy 3a 
JIHUCHIIHpaIDe creqajHHx ynpa.BHHKa 3a 4.500.000,00 ,llHHapa, Te je YKYilaH mHoc 
HOBqaHHX cpe.z:tCTaBa HaMCH.eH AreHUHjH H3HOCHO 145.500.000,00 ,llHHapa. 

Bpcre npBXo,IJ;a IIJJaHnpaHo y 2025. ro,IJ;. Ocmapeno y 2025. ro,ll. 

612-IlpHXO.IUi o.n: spmeH>a 
yen yr a 0,00 0,00 

640-IlpHXOJUI o.u. ,D.ommaja 
150.000.000,00 145.500.000,00 

659-0cTa.JIB IlOCJIOBHH 
442.515.000,00 346.954.430,68 IlpHXO,ZUi 

679-0CTa.JlH HCilOMCHYTff 
1.000.000,00 638.805,69 IlpHXO.n;H 

685-IlpHXOJ(H 0.l{ 

ycKJialjHBmna BpC.llHOCTH 
19.000.000,00 9.389.266,67 IlOTPIDKHBaH.a 

692 - 11pmm.llH o.n 
Hcnpa.BKH rperua.Ka pa11Hjer 
nepHO,lla KOjH HHCY 1.000.000,00 497.375,40 
MaTepHjaJIHO 3HaqajHH 

612 - Ilp11xo.iu1 OJI. spmeILa yCJIYra D.llHOce ce Ha npIIXo,D.e o.zx npHIIpeMHe 
Hacrnne 3a KaII.llH,Zl,aTe 3a cTetiajHe ynpaBHHKe. ToxoM roJJ.HHe Haje 6ru10 3aje.n;m1qKor 
opraIIH30BaIDa rrpimpeMHe HaCTase ca HCKOM o6pa3DBHOM ycTa.HOBOM, Te IIpHXOJ.{K m1cy 
OCTBapCHH. 

640 - Ilpnxo.a.11 OJJ. .llOH3Ullja OCTBapemI cy y H3HOCY q.n 145.500.000,00, illTO je 
3a 3% MaH>e OJJ. nna.HOM rrpe.llBHijeHiiX. 3a.KoHoM o 6y1,1eTy Peny6m-i:Ke Cp6Hje 3a 2025. 
roAHHY C'Cny)l(6emi rnacHHK PC", 6poj 94/2024), cpe.ncrna pacnopetjeHa y OKBHpy 
Pa3)1,ena 21 - MHHHCTapcTBo npHBpe,D.e, IIporpaM 1508 - Ypetjelhe H Ha,ll30P y o6nacrn 
npHBpe.z:uior 11 penmHaJIHOr pa3Boja, cpyHKI.I,Hja 410 - Omrrru eKOHOMCKH H 
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KOMepn;u:jamm IlOCJIOBH H noCJIOBH no llHTaH.Y pa,na, a H3Meijy OCTaJIOr, 3a nporpaMCKY 
aKTHBHOCT 0003 - YnpaBJDaa.e nponecoM npHBaTH3~je H cTellajeM, anponp:uj~ja 
eKOHOMCKa KJiac11$mcaueja 424 - CneuajaJIH30BaHe ycnyre, y H3Hocy OJ( 150.000.000,00 
.I(HHapa HaMeJDeHa cy 3a AreHnHjy 3a mmem:~npm1>e CTeqajHHX ynpaimmca. PemeseM 05 
Epoj: 401-1048/2025 OJ( 06. cpe6pyapa 2025. ro.zume, xoje je o6jaBJLeHo y C.Jiy)l(6eHoM 
rnaCHHKY PC, 6poj 12 O.ll 07.02.2025. ro.zume, o ynOTpe6H cpe.IXCTima Texylie 6yueTcKe 
pe3epBe Bna,na Peny6nHKe Cp611je je H3 cpe.[{cnma ympljeHHX 3aKoHoM o 6yuery 
Peny6J1HKe Cp611je 3a 2025. rorowy ("CJIYiK6eHH rnacmnc PC", 6poj 94/2024) 3a 
nporpaMCJCY aKmBHOCT 0003 - YnpaBJDaILe npou.ecoM npu:sam3aIJ,Hje u CTe'tfajeM 
YMHILWia cpe,nCTBa npe,nsuljeHa 3a AreHiurjy 3a nu:ueHUHpaH>e CTeqajHHX yupasnu:xa 3a 
4.500.000,00 ,I(HHapa, Te je JKynaH H3HOC HOB'tfaHHX cpe.[{CTaBa HaMelbeH AreHIJ,HjH 
H3HOCHO 145.500.000,00 ,nimapa. 

659 - OcraJm noCJJOBHU np11xo;1;11 AreH!lHje cy H3HOCHJIH 346.954.430,68 
.zurnapa, IIITO je 3a 21,59 % MaH>C o.n IlJiaHOM npe.n;BuljCHHX. lfuHe HX npHXOAH 
ocTBapeHH no ocaosy HaKHa,ne no ,,Tapu:qm o ueHaMa Ja nocnoBe H3 Ha,zJ.Jie'1mocm 
AreH1.iaje Ja JIHUCHUHpaH>e CTeqajHHX ynpaBHHKa" (,,Cn.rnacHHK PC", 6p. 44/2013 ) H 
.,O)lJI)'I.(H 0 H3MCHaMa H ,I(OnYffaMa Tapu:cpe 0 l{CHaMa 3a IIOCJIOBe H3 Ha,I(ll:C:>KHOCTH 
Areaunje Ja JIHUCHUHpaH>e cTeqajHHX ynpaBHHica" (,,Crry)K6eHOM rnacHHKY PC" 6poj 
21/18) H npHXO,I(H no OCHOBY Harpa,ne CTeqajHor ynpaBHHKa KOje AreHl.{Hja o6rum,a y 
CTeqajHHM nocTynuHMa Koja ce cnpoBo,ne Ha.ZJ; npanHHM JIHitHMa xoja nocnyjy 
BehHHCKHM jaBHHM HJIH .IlPYllITBCHHM KailHTaJIOM y CKJia,ny ca 3axoHOM KOjH ypeijyje 
cTe'laJ. 

679 - 0CTaJIH HCDOl\leuyTH npHXOJUI cy H3HOCHJIH 638.805,69 ){HHapa, 
IIpe){CTaBJbajy HajBehHM ,n;eJIOM npHXOA no OCHOBY noBpanaja nmfileHBX Ka3Hli H 
cy.ncKHx 'IpOillKOBa .nocyljeHHX y KOpHCT AreHUHje. 

685 - IlpnXO.ll;U O.ll; ycKJiaij11sau.a BpeAHOCTJI IlOTpa~Bau.a H3HOCHJIH cy 
9.389.266,67 JJ.HHapa. HaBe;:{eHH npHXO.ll.H npe,ncTa.Bn.ajy HannaheHa IIOTPIDKRBaIDa Ko,n 
KOjHXje y nperxo,nHOM nepHO.IlY li3BpWeHa HCilpaBKa Bpe,IlHOCTH. 

692 ~ Ilpuxo.nn no ocuosy ucnpaBKH rpema1ea pau11jer nep11o~a 1eoje m1cy 
MaTepujaJIHO :ma~ajHe OCTBapeHH cy y H3HOCY o.n 497.375,40 rornapa K O]lHOCe ce Ha 
rpemKe y KlblffOBO):{CTBeHoj CBH)l.CHI~HjH llOTPIDKHBaH>a y npenm,nHoj ro)ll{Hii. 

6 



Cll11HaHCHjCKH H3BemTaj j 2025 
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<l>MHaHCHjCKH M3BellITaj I 2025 

4. PACXO,LUI 

<l>HHaHCHjCKHM IlJI3HOM AreHIU!je 3a 2025.ro.znray nmump3HH cy pacxo,lUI y H3HOCY o.n 
588.042.213,00 mmapa. 

Pacxo.llH y 2025. ro.zi;uHB 

IlJJ&HRpBHO y 2025. Ocmapeao y 2025. HBAeKc 
ro.zi;HRB rD,llHBH OCTBapeHo/DJiaB xlOO 

588.042.213,00 501.937.739,71 85,36 

TipeMa IlO.ZJ;a.I.{HMa HCKa3aHHM y <l>HHaHCHjCKOM H3BCUITajy AreHuHje 3a 2025. 
ro,lUIHy, YKYIIWI pacxo.ZJ;H cy H3HOCHJIH 501.937.739,71 .UHHapa. Ha ocHoay 0.llJIYKe 
YnpanHor o,n6opa, a Ha npeAJior Ko~rnc:uje 3a nonIIc HMOBHHe li 06ase3a mapmeHa je 
KCIIpaBKa Bpe.D.HOCTH Il01'pIDKHBa.JLa Ha TepeT pacxo,u;a y H3Hocy 0.ll 14.345.115,55 .llHHapa H 

.llHpeICraH OIBHC IIOTpIDKHBalba 0,11; CTetJajHHX .ll)')ICHHKa Ba TepeT pacxo.na y H3HOCY O,l( 
3.637.303,44 romapa Ha OCHOBY npol{eHe HarmamBOCTH II01'pIDKHBaFI>a, 0,llHOCHO 
ycarnarneHOCTH. JIO'TpIDKHBaII>a, poKa ,n;ocnenOCTH, HCJIHKBH.ll.HOCTH. ,zzyiKHHKa, 
rrpaBHOCHan<HHX pemeELa 0 o6ycTa.BH HJlli 3aKJDyqe:a.y CTetJajHHX IIOCTYJiaKa H JlpyrHx 
o5jeKTHBHHX .llOKaJa. lh Hanpe.n HaBC){eHor CJICJ{H ,na peanHH paCXO)lII AreHIU!je, 
H3Y3HMajyliH ,D;HpeKTaH OTilHC H HCDpaBKC BPC.ZJ.HOCTH. IlOiplDKHBaJba H3HOCe 483.955.320,72 
.zurnapa. 

Y peanH3a.I.{HjH 'I'pOillKOBa AreHllHja ce PYKOBO.lUIJia o6RMoM H ,nHHaMHKOM 
OCTBapHBaina npmm.na H JIHKBH.J{HOmliy. 

IlrraliaH.e qmHaHCHjcKHX o5aBe3a BpmeHo je npeHocoM HOBlJaBHX cpe,n;CTasa ca 
rro}lpaqyHa AreHnHje KojH ce BOJlH. y OKBHPY OillllTer patf)'Ha Tpe3opa Peny611HKe Cp6Hje. 

512 - Tpo~KOBll OCTaJ1or MaTep11jaJia (peamjcKor) li3HOCHJIH cy 4.101.691,23 
.InIHapa. Hane,AeHH -rpoIID<.OBH ce O){HOce Ha MaTepHjan 3a 'lfiilllheine H XHrnjeHy 957.534,48 
,ne:Hapa, KaHl.leJiapHjcKH MaTepHjan 1.736.139,55 ,n1rnapa, omuc CHTHor HHBeHntpa 
923.452,00 rornapa, OCTane II3}laTKe 3a MOTOpHa B03HJia K ipOlllKOBe OCTanor peiKHjcKor 
MaTepHjana 484.565,20 ,z:(Hllapa. 

IT.iJ!.?.~!fP~o y ~Ol5. OcTBapeHo y 2025. J.fu.rleKc 
roAnIIB rOAllHll ' . ocmapeuo/nnaa :dOO 

7.680.000,00 4.101.691,23 53,41 

513 - TpomKoa11 rop11Ba 11 eHeprnje y H3Hocy O.l{ 1.438.751,74 JlHHapa 
msprnem1 cy 43,60 % y o){Hocy Ha rmam1pa.He. Ynne.u.a 'IpOIDKOBa ropHBa ycnoBJDeHaje 
CMaFl>eHHM 6pojeM CJiyiK6emrx nyroBa.Iba, pru:(HOHaJIHHjOM yrro'Ipe6oM MOTOpHHX B03HJia 
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<l>HHaHCHjCKM H3BeIIITaj j 2025 

xao H MaH.HM 6pojeM aHTIDKOBmlHX BOJaqa, ycne.u IlOBpeMeHHX ynpaB.rr.aH>a Cny>K6eHHM 

B03HnOM CaMHX 3aIIOCneHHX KOjH O,nJI83e Ha CJIY)K6eHa nyroBaH.a. 

11.naHHpauo y 2025. OCTBapeuo y 2025. Hu.zleKc 
TOJJ:BBH TO,l:{HBH ocmapeuo/nnau xlOO 

3.300.000,00 1.438.751,74 43,60 

520 - TpomKOBH 3apa,lla H uaicmma 3ap2.lla H3HOCIUIH cy 248.199.226,23 
,llHHapa, o.zi;HocHo 94,89% o.n IDiaHHpaHHX H npe.D.cnmJL8JIH cy 49,45% o.o; YKYTIHHX 

TpOWKOBa ArellllHje. 

521 - TpomKOBD ,,a:onp11uoca Ha 3apa.r.e u H&Kmme Ha Tepe-r nocno.a:asl{a cy 

37.602.183,39 rornapa, o,1:tHOCHO 94,89% nrraHoM npe.zomljeHHX H 'IBHe 7,49% }'Kymmx 

pacxo.ua AreHI.\Hje. 

3anocnenn 

AKroM 0 YffyrpailiH>eM ypeljeH>y H CHCTeMaTH381.{lfjH pa,u;HHX MeCTa y AreHuHjH je 

o.npeljeH 6poj O)J. 130 Janocnemrx Ha Heo)J.pel)eHo apeMe. AreHuHjaje y .neueM6py 2025. 
fO,IJ;HHe HMana }'KYIIHO 99 3aIIOCneHllX H 1 HMeHOBaHO Jm~e. 

Ksanmp11Kal(n0Ha crpyKTypa 3anoCJieHux y 2025. rD.llDHH 

Pe.uuu 6ooj Onuc lipoj 33Il0CJICHHX 

1. BCC 82 
2. BC 3 
3. CCC 15 
YKYIIHO 100 

CTapocna. CTpyKTypa 3anoCJieH11x y 2025. ro.u11Hu 

Pe.uun 6po_i Onuc lipoj 33Il0CJICHllX 
1. 30 .n.o 40 ro,n1rna 16 
2. 41 .n.o 50 fO)l;HHa 26 
3. 51 )J.O 60 ro,llHHa 49 
4. IlpeKo 60 ro){lilia 9 
YKYIIHO 100 
IlpoceK 48,57 
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<l>HHaHCHjCKH H3Bell1Taj I 202 5 

3ap2,l{e 

AreHIJ,Hja je <I>HHa.HcHjcKHM IDiaHOM 3a 2025. ro.nmzy IUlaHHpana Tpomax 3apa,n;a y 
H3HOCY O,Il 261.573.443,00 .wmapa. 

Yicyrnm 'I'pOWKOBH 3apa,na H3HOCH.JIH cy 248.199.226,23 mmapa K oCTBapeHH cy 
94,89% o,n IIJiaHHpaHHX. TpoIIIKOBll ·nope3a H ,nonpKHoca Ha repeT nocno.nanu:a 
H3IIOCWIB cy 37.602.183,39 ,IlHHapa. 

Ilpocetffia 3apa.na no 3anocnenoM y 2025. ro,IlHHH (rrpoce11a116poj 3anocneHHX Ha 
rO,llHIIllbCM mrnoy H3HOCHO je 101,5) H3HOCHJiaje 203.776,04 romapa y 6pyro H3Hocy, 
o,nHOCHO 142.847,00 ,II.HHapa 6eJ nopeJa u ,nonpHHoca. 

Yicynno YpOWKOBH 3apa,!la la 1anoCJieHe y 2025. ronuno 

IlJiaHBpaeo y 2025.ro,!l OC'I"Bapeeo y 2025. ro.n 
520- TpomKoBe: 3apa,n;a H 

261.573.443,00 248.199 .226,23 
HaKHa,n;a 3apa,n;a 
521- Tpom. rrop. H .n:onp. Ha 
3ap. II HaK. 3ap. Ha TepeT 39.628.377,00 37.602.183,39 
IIOCilO,ll.aB~a 

PacnoH 3apa.ua y Arem~HjH je O.ll. 80.842,78 romapa 3a pa,nHO MCCTO pa,n.HHK Ha 
npHjeMy .zt.o 301.132,71 .rurnapa3apa,zuio Mecrn ,[{HpeKTop AreHI .. ~Hje, y 6pyrn H3Hocy. 

Pacnou Japa,z:{a y Areanuj11 y 2025. ro,n11H11 

0,nHOC 

1:3,72 

522 TpomKosu HaKHaJ{a no yrosopy o JleJiy H3HOCKJIH cy 163.580,24 
AHHapa WIH 20,24% IlilaHOM npe,ll.BH~eHmc. 

523 - TpomKOBH HaKHa,!la no ayropcKHM yroeop11Ma m1cy peanH30BaHH. 

524 - TpomKOBll aaKHaJ{a no yrosopy o npuspeMeHIIM 11 noepeHeHHM 
llOC;JIOBHMa li3HOCH.JIH cy 2.583.524,54 ~HHapa K peanH30B8HH cy 73,81% O,Il 
IlJlaHHpaHHX. 

525 - TpomKOBll HaKHa.lle f}>n11111K11M JIHIJ,llMa no ocHosy OCTaJIHX yrosopa 
H3HOCHJIH cy 8.473.240,47 .zumapa. 'tlnaHOBHMa KoMHcaje 3a nonara11>e crpyqHor 
ncnHT8, "'IJUlHOBHMa KoMIICHje 3a HJ6op nosepeHHKa H 'illaHOBHMa ):(HCI.\IIIIJIHHCKor Belia 
y 2025. fO,!UIHH HCIIJiaheHe cy HaKHa,n;e 3a pa,r:c y CKJia,r:cy ca IIpaBIUIHHIUWa y H3HOCY o.z:i; 
5.593.364,48 ~HHapa. AreHUHja y CKlia.JIY ca 3aKOHOM HMa 38K.lbytleH O,Apeljem{ 6poj 
YroBopa ca mmnMa Koja o68BJbajy nocnoBe cTetJajHor ynpaBHMKa y MMe H 3a pa'l)'H 
AJICY Kao lflH3HqKa JIHUa - IIOBepeHHJlH. Hase.n;eHe HCllJlaTe ce Bpme y CKmlJJ.Y ca 
IlpanHJIHHKOM 0 OCHOBy, KpHTepHjYMHMa H MepHJIHMa 38 npll3HaBaine npana Ha HaKHa,uy 
Ja pa,u J1HllHMa Koja o6aBJDajy rroc110Be y HMe H Ja paqyH Arem~Hje Kao CTeqajHor 
yTipaBHHKa H HJHOCHne cy 2.879.875,99 'AHHapa. 
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526 - TpomKoBn naKnaaa 'IJ1auosnMa Y11paB11or o.a6opa ocTBapeHn cy y 
U3HOCY O)l 7.220.392,56 ..lHHapa, O)lHOCHO 100,00% OJ.I. nmun1prurnx u 'IUHC 1,44 % 
yKynaux TJ)()lIIKoea Arenuuje. Oee HaKHa.ae cy y noTny'HoCTH yc1<.aal)ene ca 3WC..'b)"IKOM 
Bi1a.ae 05 6poj : 121-1654/2017 o.a 03. Map'Ta 2017. ro;mHe, )'3 yea>Kaeaa.e MHllI.lbCH.a 
MHHHCTapcrea <l>HHaHCHja .ua HHje paUHOHaJIHO H CKOHOMCKU onpae.uatto .uo.n.aTHO HX 
yeehaeaTH. Oen TpOWKOBH cy ocTBapeuu ua nueoy npenco.uae ro.:i;utte. Mece•ma 
HaKtta,n,a npe.uce.anuKa Ynpasnor o,u6opa y 2025. roJXHHH H3Hocm1aje 89.977,20 .lHHapa, 
.aoK cy 'lJiattoeu YnpaeHor O.ll6opa ocTBapHJIH Mece•me uaxna.ue y H3Hocy o;c 
74.981,00 ,J.HHapa, y HCTO H3Hocy. 

HaK11aJJ,e 'IJianosuMa Ynpaeuor o.z.6opa y 2025. ro:lllHH y neTo 11111oc11Ma 

i 202s. 
lipoj Maca 1a YO HaKnaJJ;a la 

HaKRaaa Ja Maca 1a YO 
ti.r1anosa YKYDHO 'tJJana YO npe.llCC,llRHKa YK)'DHO ro11uea YO n~1anepauo YO oCTBapeao 

Mecc,,rna i 

389.901,20 ~ HeTO 4 389.901,20 74.981,00 89.977,20 
HaKm1na 
Yxynua 
Maca 4 4.678.814.40 3 .599 .088,00 1.079.726.40 4.678.814,40 ' 
He-TO 
Yxynuo 

7.220.393.00 5.554. 148, 15 1.666.244,41 7.220.392.56 6pyTO 
-
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<l>HHaHCHjCKH H3BellITaj I 2025 

529 - OCTanH JIB"IHD pacxo~H n eaKH~e Gy6WiapHe Harpime, -rpowKoBH 
npeB03a 3anocneHHX Ha nocao H ca rrocna, HaKHlme Tpormcona 3a cJIY)K6eHH nyr -
TpOIIIICOBH rrpeB03a H HoneILa 3anocneHHX, .nHCBHHne .•• ) H3HOCHJIH cy 16.175.380,01 
.zumapa, O.rtHOCHo 72,70% o.n ruJaHHprumx H lfHBWIH cy 3,22% o.n YKYTIHHX -rpoIDKosa 
AreimHje. Ha.KHazie TpODIKOBa 3anocneHHX 3a npeeo3 Ha nocao H ca nocna cy ITTHocHJie 
2.081.346,34 ;nmapa. AreHiuijaje y TOKY 2025. ro.mme opraHH30BaJia Tpa..zlHUHOHaJIHo 
c:aBeTOBaH>e CTe11ajHHX ynpa.BHHKa, a 3aIIOCJICBH cy yqecTBOBaJIH Ha 6pojHHM CTpY'fiIHM 
CxyIIOBHMa H Be5HHapHMa. l-fa.nanH 3a npeB03, XOTCJICKe TpOillKOBe H AffCBHHne 
H3HOCHJIH cy 3.068.462,04 .Z{HHapa. 3a commapHy IlOMOli 3aIIOCJICHHMa H rropo.nunaMa 
3arrocneH:ex y cnriajy 6011eCTH H cMpnr 11.mma nopo,nHu;e yrpomeuo je 405.384,00 
,ZJ)IHapa. TpomaK ompeMHHHe IIO OCHOBY O,lt1lacKa y IICH3Hjy 3a je.nHy 3ailOCJICHy Koja je 
creKJia ycnoe 3a O.IVJa3aIC y CTapocny neH3Hjy H3HOCHO je fKYIIHO 683.811,75 ,nHHapa. ITo 
OCHOBY jy6HnapHHX Harp8,lla ocreapeH je TpOWaIC y H3HOCY o.n 8.984.375,88 .znmapa 3a 
58 38IIOCJICHHX. KOjH cy OCTBap1ma OBO npano. H3,ll,31.lH 3a HOBOfO)lHWH>e IIOKJIOHe ,ll,CUH 
3arrocneHHX H3HOCHnH cy 952.000,00 .nHHapa. AKrn: KojHMa ce perynmny npa.Ba Ha 
HCJIJiaTe no HaBe.neHHM OCHOBaMa cy 3m<OH 0 pa,izy (,,Crr. r11acHHK PC" 6p.24/05, 
61105,54/09, 32/13, 75/14, 13/2017 - OJI.JIYKa YC, 113/2017 H 95/2018 aYTeHTHlfHO 
zyMaIJeIDe), Ype.n.6a o HaKHa,ll,H TIJOllIKOBa H ornpeMHHHa .up)KaBHHX cnf)K6eHHKa H 
Ha\ieIIITeHHKa (,,Crr. r11aCHHK PC" 6p. 98/2007 -npe1IllmneH TCKCT, 84/2014, 84/2015, 
74/2021 H 119/2023), IlpaBHJIHTIK 0 pa,uy AreHuHje H .npym. 

OcTaJin JHPIHH pacxo.An 11 HaKHaAe 

Ilaeupauo y 2025. OCTBapeuo y 2025. roAHHH 
ro)J.HHH . 

' 
Tp0111KOBH CJIY)KfieHHX 
IIYTOBrui.a y 3eMJbH H 

3.550.000,00 3.068.462,04 
HHOCTpaHCTBY 
3ailOCJieHHX 

OmpeMmrne KO)l; o,AJiacKa 
1.200.000,00 683.811,75 y CTapocHy IICH3Hjy 

Hrurna.ua TpOllIKOBa 
3aIIOCJieHHX 3a npeB03 Ha 5.000.000,00 2.081.346,34 
nocao H ca rrocna 
Cmrn.napHe IIOMOOO 
3aIIOCJICHOM H .n.pyra 1. 700.000,00 405.384,00 
,ll.a.Bfilba 

Jy6miapHe Harpa.n.e 9.450.000,00 8.984.375,88 

.IJ:aBaaa Ha HMe 
HOBOrO.D:HIIIH>liX IlOKJIOHa 1.200.000,00 952.000,00 
,ll,e~H 38IIOCJICHHX 
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531 - TpomKOBH TpaHcnopmux YCJJYl'ft o6yxBaTajy lpOilllCOBe IlTI ycnyra, 
M06HJIBHX H il>HKCHliX Tene<I>oaa H HHTepHeTa H H3HOCWIH cy 3.512.673,50 ,lOlliapa, 
o,naocno 88,48% o.n rrnmmpa.HHX. TpomKOBH IITT ycnyra ocTBapeHH cy y H3Hocy o.n 
692.390,00 )J.HHapa, lpOIIlKOBH <i>HKCHliX Te.ne<I>oHa y H3Hocy o.n 1.059.286,99 .l{HHapa, 
TPOmKOBH M06HJIHRX Tene<l>oHa H3HOCWIH cy 1.145.140,36 .zumapa, a lpOlllKOBH 
HHTepHera 71.026,15 .nHHapa. TpoIIIKOBH OCTIUIHX TpaHcnopmRX ycnyra H3HOCHJIH cy 
544.830,00 )l.HHapa, BHIIIe Hero nperxo.naRX ro.zuma H3 pa:mora npeceJDeH>a AreHUHje y 
HOBH IIOCJIOBHH npocrop, no KOM OCHOBY je aHIIDKOBaHa il>lfPMR Koja ce 6rum ycnyraMa 
TPaHcnopTa H ceJIH.n6e:. 

532 - TpomKOBll ycnyra O.llpiKaBa1La H3HOCHJIK cy 1.874.533,29 .znmapa. 
Ilpe,nMeTHH TpOllIKOBH o.nuoce ce Ha TeKYlie o.np)KaBaJLe KaHD;enapHjcKor HaMeIIITaja, 
paqy1rnpcKe orrpeMe, CJiy:>K6eHHX BOJHJia H TeKYhe o,npiKaBfilbe IlOCJIOBHHX npOCTOpHja y 
BH,U)' MaibHX nonpaBKH. 0BH TPOIIIKOBH .I{OCTlffJIH cy 68,41% IIJiaHOM npe,nBHljeHHX 
TpOIIIKOBa. 

533 - TpomKOBll 3aicynmme rrocrroBaor rrpocTOpa ca TpOIIIKOBHMa KOMYHaJIHRX 
ycnyra ( eneKipIPrna eaeprnja, rpejrune, ao.na) H3HOCHJIH cy 49.785.945,27 ,nimapa mTo 
trnHH 9,92% o.n )'KynHHX pacxoAa Aremi.uje oc-rnapeHHX y 2025. ro,nHHH. Ilpe,UMeTHH 
TPOIIIaK OCTBapeH je y H3HOCY 12,64% BHIIIe o.z:i; IlJiaHOM npe.na11ljeaor, a no OCHOBY 
3aK.JbyqeHHX Yroaopa o 3aKyny rrocrroBHHX npocrnpu:ja y Eeorpa,ny Ha Tep83HjaMa 23 ca 
IlpHape.nHOM KOMOpOM Cp6n:je ( AO 31.03.2025. ro.l{HHe jep CMO o.n CTpaHe 
.uyroro.n11mH>er 3aKYIIO~aBua, rIO''ieTKOM ro.nHHe, o6aaeIIITeHH ~a He )KeJIH ~a npo.nyiKH 
yroBop o 3axyny,) H Hoaor Yroaopa o 3aKyrrY nocnoBHHX npocTOpu:ja y Eeorpa,uy Ha 
a,npecH Tepa3Hje 8 ca npaaHHM JmueM XEMIIPO AJJ. o.n 01.04.2025. ro.nHHe, Yroaopa 
o 3aicyny rrocrroBHHX npocTOpHja y HoBOM Ca.ny ca YnpaBOM 3a 3aje.n;HHtIKe rrocnoBe 
IloKpajHHcKHX opraHa H YroBopa o ycnyraMa qyaa.IDa u: cKJia.znunTeH>a rrocnoBHe 
.noryMeHTaUHje ca Iron mountain doo, u:J HoBHX EaHosaua. I-fa Hanpe.zi; naae.neaor, 
BaHpe~Hor pa:mora, lpOIIIKOBH 3aKynHHHe cy 6HJIH Belin OA rrnrurnpaHHX 3a Te HaMeHe. 

Tpo111KoB11 Jaicyna 

IIJiauupauo y 2025. Ocrnapeao y 2025. lfHAeKc 
l'OJJ;HHH TOJJ;HHll OCTBapeHo/nJiaH x 100 

44.200.000,00 49.785.945,27 112,64 

535 - TpomKoBn peKJia1u:e 11 nponaraHAe H3HOCHJIH cy 444.573,60 mrnapa H 
OAHoce ce ua lpOIIIKoae H3pa,ne npupyqaHKa, 6poruypa H pa.zumx MaTepHjana KOjH ce 
J{eJie 6ecrrJiaTHO cTeqajHHM ynpaBHHUHM~ y oKBHpy e.nyKauHja Koje Arem~Hja 
nepMaHeHTHO cnpoao)UI. 

539 - TpomKOBH ocTan11x yCJIYra H3HOCIUIH cy 848.954,23 JJ.HHapa H H3BpmeHH 
cy 14,89 % o.u; nnanuprurnx. Ha HaKHa,ne 3a Kopmnneiha ayrn nyra H Ka6noacKe MpeiKe 
yrpoIIIeHO je 184.922,64 mrnapa, IIpaH>e ayrOM06HJia 54.010,00 .llHHapa, IJil 3aIIITHTe 
242.700,00 .n1rnapa R ocTane ycnyre 367.321,59 JlHHapa. 
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<PHHaHCHjCKH H3BeIIITaj I 2025 

540 -TpomaK aMopm1au.uje H3HOCHO je 5.020.132,13 ,ll,Heapa. 06patI}'H 
8MOpTH3anHje OCHOBHHX cpe.z:tCTa.Ba H3BpmeH je CXO,ZUIO IlpaimmmKY 0 HaIJHey 
pa3BpCTaBa.H.a CTa.JIHHX cpe,z:tCTaBa no rpynaMa H Haqmzy yrnp~HBa.H.a aMOpTH3au,Hje 3a 
nopecKe cBpxe («CJI}')K5eHH rnacHHK PC», 6p. 116/04, 99/2010, 104/2018 H 8/2019). 

550 - TpomKosu HenpomBOJlllDX yCJIYra H3HOCHJIH cy 48.458.694,49 .mrnapa, 
O,lUIOCHO 39,17% o.n IlJiaHHpmmx H tIHHe 9,65% )'KYIIHHX 'I'pOIDKOBa AreHilBje 
OCTBapeHHX y 2025. rDAHIIH. Man,e OCTBapeH>e npe,lJ;Menmx TpOIIIICOBa YlPOKOBaHO je y 
Hajseli.oj MepH MaH>HM HcmiaTaMa HaICHa,zi;a 3a PM noBepeHHUHMa, 11.0 qera je ,z:tOilIJIO 
ycne,!l MCllber o6HMa npo,naje HMOBHHe cTetiajumc .z:t}')KHHKa AreimHja, y cKJia.ny ca 
3aKoe;oM, HMa 1a.KJDyqeue YroBope ca npe.zr.y1eTHHIU™a KojH o5as.JDajy nocnoBe 
CTe'IajHor ynpaBHHKa y HMe H 3a pa'JYH AJICY - IlOBepeHHI.lH KOjH cy perncTpOB8HH Kao 
npe.lzyleTHHUH. H:cnnare aurWKoBauHM npe,ny3ernHnHMa ce Bpme y CKJia.Ily ca 
IIpasmnrnKOM 0 OCHOBy, KpHTepHj)'MHMa H MepHJIHMa Ja IIpH3HaBa.H.e npasa Ha HaKHSJ{y 

1a Pa.Il JIHUHMa Koja o5a.BJDajy nocnoBe y HMe H 1a paqyH AreuuBje Kao cre'!ajHor 
ynpasmnca 0CHOB Ja HCIUiaTe IlOBepeHHUHMa KOjH cy aHra>ICOBaJIH Kao npe.zzyJeTHHUH H 
IlOBepeHHUHMa KOjH cy aHrIDKOBaHH Kao qmJH'IKa JIHUa (KOHTO 525) je HCTH, lj. pa,zi;H ce 
0 yroBOpHMa ca JIHUHMa KOja o6as.rr,ajy IlOCJIOBe CTe11aja y HMe H Ja pa1I}'H AJICY. 
Pa3nHKa je y nopecKOM Tpe1MaHY HaKHa.z:te noBepeHHKa Kao $HJHtIKHX JIHUa H 

nosepemraa KOjH .l{eJiaTHOCT o6aBJ"I>ajy Kao npe,UYJeTHHUH. YKynau TpOIDaK no ocuouy 
aHfIDKOBaH>a IIOBepeHHKa npe.ll)'3eTHHKa H3HOCHO je 35.681.235, 17 .mrnapa. 

Ha ycnyre mMeHa H o.z:tp)KaBa.H>a 11porpa~rn 3a pa'JYHape 0.z:tHOCH ce 3.356.885,99 
.z:tHHapa TpOmKoBa HenpOH3BO.n;HHX ycnyra. Y cnyra 'IHmlieH>a npocmp11ja H3HOcruia je 
3.859.389,00 ,IJ;1rnapa. TpomKOBH cTpyqHe JIHTepa-rype 3a pe.z:toBue noTpe6e JarrocneHHX 
cy H'.3HOCHJIH 448.673,53 ,!lHHapa, crpyqttor ycaBpIIIaBaH>a H KOTH'.3~Hje 38 CTp}"lllO 

'ycaBpIIIaBaIUe 1anocneHHX 761.704,25 .zurnapa, TpOlliKOBH ,AHeBHe UITaMIIe y H3HOCY 
151.241,00 ,UHHapa, TpOlliKOBH peBHJHje cpHHaJICHjCKOr H3BenITaja 336.000,00 )UiHapa, 
TpOlllKOBH a)lBOKaTCKHX ycnyra 1.744.385,55 ,llHHapa, a -rpomwc 3.llpaBCTBeHHX ycnyra 
2.092.900,00 ,rurnapa. · 

551 - TpomKoBn peupe1e11Tannje ocmapeHH cy y H3Hocy o.zt 995.342,87 
.z:tHHapa O,AHOCHO 99,53% O,ll rrnaHHpaHHX H TO y CKJia.z:tY ca IlpaBHJIHHKOM 0 ycnoBHMa H 
Ha'IHHY KopmnneH>a cpe.uCTaBa HaMeH>eHHX 3a perrpeJeHTaUHjy. HajBeli.HM .u.enoM ce 
0)1.HOCe Ha OCBe>KaBajyli.e HailHTKe TOKOM 0,!1.p)KaBaH:.a HCIIBTa H CaBeTOBaiba CTetJajHHX 
ynpasmrna. TpoIIIKOBH perrpe3eHTaunje yqecTByjy ca 0,19% y YKYilHHM TpOIIIKOBHMa 
AreHnnje OCTBapeHHM y 2025. rO,llHHH. 

552 - TpomKOBH npeMnja oc11rypa1La H3HOCHnH cy 906.322,31 .llHHapa, o.u; 
11era 694.285,57 JlHHapa rrpe.z:tcraBJLa lpOIIIaK ocnryprut.a 3anocneHHX o.zt nocne.n:Hna 
HecpeliHor CJIY'Jaja, a 212;036,74 mrnapa je TJJOIIIaK ocHrypaH>a BOJHna. 

553 - TpomKOBH miaTeor npoiucTa cy HJHOCHJIH 602. 706,22 JlHHapa. HaBe.z:temi: 
TpOIIIKOBH npe.z:tCTaBJDajy HaKHa.z:tY 3a o6aBJDalbe IUiaTHOr npoMera Ha TeKyIDIM 
palf)'HHMa AreHnHje Kbjli ce BO.z:te y YnpaBH 3a "Ipe3op. 

554 - TpomKOBll qJiaHap1rna cy H3HOCHnli 162.205,48 mrnapa. HajBeliH .z:teo 
osor rpomKa 146.205,48 .z:tnHapa, O.z:tHOCH ce Ha qmrnap1rny Meljyuapo.zwoj acou:Hjan;HjH 
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CllHHaHCHjCKH H3BeIIITaj I 2025 

creqajHHx peryJiaTOpa - !AIR, )lOK je 'UlaRapHHa Ayro Morn caBe3y H3HOCHJJa I 6.000,00 
)lHHapa. 

555 -TpomKOBD nopeJa cy H3HOCHJIH 57.513,00 )lHHapa H O)lHOCe ce Ha nope3 

Ja yrrorpe6y MOTOpHHX BOJHJia. 

559 - 0CT8JUI HeMaTepHjaJJHll 1JlOIDKOBH (TpOIIlKOBH omaca y llITaMilH, Ta.Kee H 

BellITaqelba. .. ) HJHOCHJIH cy 6.279.167,23 ,znrnapa B OCTBapeHH cy 26,85% BHme O)l 
nnaHnpaimr HJHoca. OcHOBHH paJJior npeKopaqeJLa IIJiaHoM npeJ(BHljeHBX l]>OIIIKoea cy 

:maqajHO }'BehaHH CJACKli TpOilIICOBH H Tj)OllIICOBH BellITaqeH.a Ha Koje AreHI(Hja HHje 

HMaJia yrnuaj, a KOjH cy H3HOCHJIH 3.014.679,46 .zumapa. TpOIIIKOBH OrJiaD.IaBall>a y 
creqajHKM IIOCT}'IIIJ,HMa y KOjHMa je AreH~ja HMCHOBaHa Ja CTeqajnor ynpaBHHKa, a 

CTettajHH )l)')KHHK HeMa HOBtJaHHX cpe.ll,cTaBa H3HOCHJIH cy 1.752.596,01 .znrnapa. 
Haee,neHH TpomKOBH he ce pec}>yimHparn: H3 CTex1ajHe Mace Ha.KOH H3BpmeHe npo,naje. 

Cy)lcKe TIU<ce cy H3HOCHJJe 953.257,53 .II.HHapa. Tpornax ornaca AreHuHje 3a norraraH.e 

HCIIHTa Ja CTeqajHor ynpaBHHKa H o6jaBJDHBaine KOlIICypca 3a 3allOWJDaBa.H.e H3HOCHJIH 

cy 97.116,00 )lHHapa a OCTaJIH HeMaTepajaJIHH TpOWKOBH 461.518,23 .ll,HHapa. 

576 - PacXOA no OCHOBY JlHpeKTBOI' OTDllCa DOTJ>aACIIBalLa H3HOCHO je 

3.637.303,44 JJ:HHapa. Ha ocHoBy O.nnyice YnpaBHOr O)l6opa, a Ha npe,nor KoMacHje Ja 

IlOilHC HMOBHHC H o6aee:Ja, ycne)J; noce,IJ;OBalLa o6jeKTHBHHX ,UOKaJa 0 HCMoryliHoCTH 

HaIIJiaTe, H3BpWeH je ,ll;HpCKTaH onmc IlOTpIDICHBllll>a Ha TepeT pacxo)la y H3Hocy 0)1; 
3.637.303,44 .zvrnapa. 

579 - OcTa.lll1 aenoMeuym pacXOJlH HJHOCHJJH cy 37.427.992,03 )lHHapa. Y 

OBHM pacXO)lHMa cy Ca,1lp)KaHe o6aBeJC IIO cy)lCKHM npecy.l(aMa, HacrreijeHHM H3 paHHjer 
rrepRo.Qa y a:mocy OJ:{ 24.380.537,63 .l(RHapa, pacxo,ll,H no ocHoBy HaKHa,ne llITeTe 

JanocneHoM y H3Hocy o,l( 12.617.454,40 .l(HHapa Kao H HJ.l{auH y xyMruIHTapHe cepxe y 

H3Hocy O.l( 430.000,00 .l{HHapa. TpomKOBH cy.l{cKHX cnopoea o,zurnce ce Ha npecy)le no 

~5aMa noeepeHHKa, KOjH o5aeJDajy rrocnoee cTeqajHor ynpaBBHKa y HMe n 3a paqYH 

AJICY. McmiaTe Ha.KHa,ne 3a pa.n ce Bpme y CKJJa,ny ca IlpaBHJIHHKOM 0 OCHOBy, 

KpHTepRjYMIIMa H Mepnmwa 3a npH3Haeaine npasa Ha Ha.KHa,ny 3a pa,n JIHU.HMa Koja 

o6aBJDajy nocnoBe y liMe H 3a paqyH AreH~je Kao cTeqajHor ynpaeHHKa, a y cICJia,ny ca 
q]JaHOM 9 o6patJYHaBa ce MHHHMaJIHa HaICHa,n;a Ja pa,n. 

585 - 06e3BpeljHB31Le UOTpa:iK.11Bau.a 113 CDCQllc}>lttlHllX UOCJIOBa H3HOCHJIO je 

14.345.115,55 )lHHapa. Ha ocHoey 0.D.JIYKe Ynprumor o)l6opa, a Ha npe.zumr KoMHCHje Ja 
IIOTIHC HMOBHHe H 06aee3a, Ha OCHOBY npoueHe HarrnaTHBOCTii H3Bpwena je HcnpaBKa 
Bpe.l(HOCTH IlO'IpIDKHBa.H.a O}J. CTel.JajHHX JlY)KHHKa Ha TepCT paCXO)la je.rtHHM )leJIOM HJ 

paJnora IIITO je o.n poKa ,nocnenoCTH Haee,ZJ.eHHX IIOTpS)KHBa.H>a npoTeKJio emne o,D; 365 
.mum, y H3HOCY 0.ll 10.631.115,55 )lHHapa, Kao H IlOTpaiKHBaH>a ca pOKOM .nocneJIOCTH 
eehHM OJ{ 60, a Ma.H.HM 0.ll: 365 )lruia, y H3HOCY O)l 3.714.000,00 ,z:urnapa, O)lHOCHO yicynHO 

14.345.115,55 )lHHapa. 
IIpoueHa HannarnBOCTH II01'p8)Kl18aiba H3BpIIIeHa je Ha OCHOBY KpHrepHjYMa 

yTBpljeHHX patf)'IIOBO,llCTBCHOM IlOJIHTHKOM, CXO,llHO 1I.Jla1IY 21. IlpaeHJIHHKa 0 
paqYffOBO)lCTBY H carnenaeaina HH)lHKaTOpa nepoBaTHe HeHanJiaTHBOCTli IlOTpruKHBaiba 

Kao IIITO cy cTanHO KaIIIHieH>e y H3MHpHBainy o6aBe3a, Herrm<BH,ll;HOCT, ocnopaeaine 

IIOTpIDKHBaII:.a, 6noKa.na paqy1m H err. 
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<l>HHaHCHjCKH H3BeIIITaj I 202s 

CBa no-rpIDKnBaH>a AreHUHje Koja cy ua ucnpaBUH Bpe.llttocrn HaKOH ynnaTe on 
cTpaHe JlY>KHHKa KfburoBO.z\CTBeHo ce esJUeHTnpajy Kao npHXOll AreHuuje. 

592 - Pano~u no oc11oey ucnpaeKn rpcwaKa pauujer nepuoi:.a 1rnju uucy 
!\tanpuja;1110 1na'lajuu HJHocu,1H cy 1.620.594,66 JIHHapa H o;.moce ce · ttajBehnM 
.ae.TJOM Ha KOplffOBaFbe TpOlllKOBa npeTXO,UHe ro;ume KOjH HHCY KlbHfOBOJlCTBeHO 
eBH)(CHTilpaHH ycJie.a rpewI<e HJIH HCilOCTOjalba sepo.nocTOjHe pa'l)'HOBO.[lCTBCHe 
ucupase. 

5. CJ>HHAHCHJCKH PE3YJITAT nocJIOBAILA 

AreHilHja je y <l>uttcmcujc1<0M H3BCWTajy Ja 2025. ro,l.mcy HCKaJa..1a .no6urruc y 
HJ Hoey on I.042. I 3 8, 73 .rvmapa. 

Y TOKY 2025. ro,'.lHHe AreHUHja je ycMepuJia ocHHBa'ly cpe.llCTBa y H3Hocy OJl 
2.057.401,84 ,anHapa, o;umcuo 100% BHmKa npuxo.ua HruJ. pacxo.unMa ocTBapeHor 2024. 
ro.uHue, npeHoco~ y KOpHcT 6yueTa PC Ha paqyH nponncan Ja ynrrary BHIIIKa npHxo.na 
Ha..'l pacxo..anMa jaette areHI.1,Hje. 

Taxo~e, u1epmeu je npeHoc y 1<opHcr 6yuera PC HOnlfaHHX cpe,llcTaea y 113nocy 
Oll 305.724.748,27 ..lHHapa 1<oja npCitCTaBJI>ajy BHWaK ,neo6He Mace y nocrynunMa 
CTC'Iaja y KOjHMa je Areuuuja Ja mmeHuupalbe CTC'lajnux ynpaamnca HMeuoeaHa Ja 
CTe11ajHOr ynpaBHHKa. 
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<l>HHaHCHjCKH H3BeUITaj j 2025 

nPErnE,ll nPKXOJ.\,4 M PACXOJ.\,4 2025. fOAKHA 

% % 
KOHTO on~c nflAH~PAHO OCTBAPEHO OCIBAPElbA Y4EWM 

1 2 3 4 4/3 

nPMXOAM 
r 640 npHXOAH OA AOHal4Mja 150.000 000,00 145 500.000,0C 97,0C 28.93 
.. 659 0ciarM nocroBHl1 npMXQAH 442.515.000,00 346.954.430,68 78,41 68,98 
• 679 OcTaf\1 HeflOMeHY'™ np11XOJJ.H 1.000.000,00 638.805,69 63.88 0.13 
• 685 npHXOAH 0A ycKllil~l1BaH>a Bp!!AHOCTl1 OOrpalKllBaH>a 19.000.000,00 9 389.266.67 49.42 1.87 
.. 692 npKXOAH no OCHOBy 11cnpaeK11 rpewaKa 113 paHHJHX "OAHHa KOje H11Cy MaleplljaIBO 3Ha11ajHe 1.000.000,00 497.375.40 49.74 0.10 

YKYnHO 613.515.000,00 502.979.878,44 81,98 100,00 

PACXOAM 
r 512 TpowaK ocraror 1.1arep11jana (pelK11jcKor} 7.680 000.00 4.101 .591,23 53.41 0.82 
r 513 TpowKoe11ro!)l1Ba11 eHeprnje 3.300.000.00 1438.751.74 43,60 0.29 
r 520 T powKoe11 3apa.qa 11 HaKHa,Aa 3apa.o,a 261 573.443.00 248199 226,23 94,89 49.45 
r 521 TpowKDBH nopeJa i1 AOOpMHOCa Ha JapaAe 11 HaKHa,ne JapaAa Ha raper nocro,o,aBLIB 39.628.377,00 37.602.183,39 94.89 7.49 
.. 522 Tpowrne11 HaKHa,na no yroeopy o Aerrt BOD 000.00 163.580.24 20.45 0.03 
r 523 TpowKDBll HaKHa,na no ayropcK~M yrosopf'.Ma 50.000.00 0,00 0,00 000 
r 524 TpowKoa11 HaKHaAa no yroeop11Ma o nP11BpeMeH~M 11 noepeMeH~M nocroeHMa 3.500.000,00 2 583.524,54 73,81 0,51 
r 525 TpowKOBH HaKHa,i;e <fl.13K4KHM IM~Ma no OCHOBY OCTaI11X yroeopa 11 .500000,00 8 473.240,47 73.SS 1.69 
~ 526 TpoWKOBH H3KHaAe llf0HOBHMa ynpaBl-Or H H8A30pHOf CJAOOpa 7.220.393.00 7.220.392,56 100,00 1.44 
• 529 OcrarM m-lHl1pacxCJAH11 HaKHaAe 22 250 000.00 16175.380,01 72,70 3.22 
• 531 TpowKoB11 ipaHCnopTHi1X ycnyra 3.970.000,00 3.512.673.50 88,48 0.70 
r 532 TpowKoe11 ycnyra OAp)l(aeaK>a 2.740000.00 1 874.533.29 68,41 0.37 
r 533 TpowKoa~ mynHWia 44.200.000,00 49.785.945.27 112.64 9.92 
Ir 535 T powKDBK peKllaMe 11 nponaraHAe 470.000.00 444.573,60 94,59 0.09 
r 539 TpowKOBK ocTa11MX ycnyra 5. 700.000,00 848.954,23 14.89 0 ii 
r 540 06pa4yH aMopn13a~je 6 500 000.00 5. 020.132, 13 77,23 1,00 
r 550 TpowKOBH HenpoHJBOAHllX yccyra 123724 000,00 48.458 694,49 39.17 9,65 
., 551 T powrne11 penpe3eHTa~je 1.000 000.00 995.342.87 99,53 0.20 
., 552 TpowKOBl1 npeM11ja OCHrypatt.a 1.400.000,00 906.322.3'. 64.74 0.18 
., 553 TpowKDB'1 n.1alHOf npoMeTa 1150000,00 602.706.22 52,41 0.12 
., 554 T powKoe11 1-tiaHap11Ha 200.000,00 162.205.48 81,10 0,03 
., 555 TpowKOBll nope3a 100000.00 57.513,0C 57,51 0,01 
.. 559 Ocrar11 HeMarep11janH11 TpOUJKOB11 4. 950 000,00 6 279.1 67,23 126.85 1.25 
Ir 562 PacxoA11 KaMara 30 000,00 o.oc 0.00 0.00 
Ir 563 Heran1sHe KypcHe pa31111Ke 6 000,00 o.oc 0.00 0 00 
Ir 576 PacxQA11 no OCHOBY A11pe!<Tul1X om11ea ncTPa)l(1-1ea11>a 5 300.000,00 3 637.303,44 68.63 072 
IP' 579 OcWM HenoMeHYT" pacXOAll 11 000 000.00 37.427.992,03 340.25 7 46 
., 585 06e.3epe~e'te norpaJKi.1BaH>a v. KP8T\Op04HllX q11HaHc11jcK11x nnawai-a ; 7.500 000.00 14. 345.115.55 81.97 2 86 
,.. 592 PaCXOAll no OCHOBY 11cnpaeK11 rpewaKa 113 oarl~1;11x ro.n~1Ha wje Hi'Cy Ma~OllJailHO 3Ha4ajHe 600.000.00 1 620.594.66 270.10 0.32 

YKYnHO 588.042.213,00 501 .937.739,71 85,36 100,00 
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Hcn.ulieua Maca 1a 1apa.i:.e, 6poj 1anoc.TJeuux u npoce-tua 3apai.a no MeceuuMa 33 2025.TOAHHY 
YKYmlO CT.\POJM10C.ilHG1 HOB03 A llOC JIEHH llOCJIOBO.UC1130!.ll,11pe1ITOp 

6poj 
11pocc'!11a 6poJ npocc'111a flpOJ \lac~ npoce~na 6pOJ 11poceq11a 

Mc.:cu 'lafiOCJlCliH 'lll!CU JUpa:ia \13Ca :iapa.13 Maca lap<Ua 
:iapa;n JallOCJICllll)I. lllpa.ia :JallOC.lCllllX Jafla.Jil "Japa;ia 18110C..1CHH' Jaflllilll 

" a b c J < l I k I m n 0 

I 103 19 913 797 193338 IOZ 19.616 383 192.317 0 () c I 297.414 297414 

II 103 19.942335 193.615 J(J2 19.642.590 192.574 0 0 c I 299.746 299.746 

Ill 103 20.7-14.632 101~ 102 20.442178 200414 0 0 0 I 302454 302.454 

IV 103 21.333910 Xf1125 102 21035.358 206.2'.:9 () 0 0 I 298552 298.552 

v l(P- 2:J 112615 197.182 JUI 19 812.511 196.163 0 0 (I I 300.103 3!.XU03 

VI IOI 20 297(W.19 200.960 100 20013013 200130 0 l) (I I 283.996 2839% 

\Ill IOI 21.138.891 209.296 !<)) 20.83U55 108.34::! () c 0 l 304.7~ 304.736 

VIII IOI 10.356.789 201.552 100 W.053 178 200.532 0 0 (} I 303.611 30llill 

IX IOI 20.920.178 2(f7 130 l<XJ 20.616.930 206169 0 0 0 I 303249 303.249 

x l(:Q l<l.786616 197 866 Y9 lllASI 880 196.787 0 0 () I 304.736 30.J .736 

Xl lfO 21289.672 212 897 99 20.'lM92'! 211 989 (: 0 () I 302.749 302.749 

XU 100 '.!2.362.783 2:!3.628 'N 2~ 050.535 222.733 ( (I () I 312.248 312248 

ncrm10 1.218,00 248.199.226 2A45.99!i 1206,00 244.585.634 2.4J.U79 0 0 0 I 3.613.592 J.613.592 

111'00-K 101.SO 20.683.269 203.776 100.50 20.382.136 202.807 0 0 0 I 301.IJJ 301.IJJ 

Y neorpa,.1y, 24. cpe6pyap 2026. ro,111ue 
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